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Homebuyer Eligibility 

To qualify for the program, you must: 

 Meet income guidelines 

 Have not owned a home for the last three years 

 Qualify for a primary loan 

 Provide 2% down payment (based on price of 

home — funds can be gifted) 

For the home to qualify for the program, it must be: 

 Located within the Paradise Town limits 

 A new or previously owned single-family 

detached house, condominium, townhouse, 

residential loft structure or manufactured home 

in a common-interest development or a single-

family lot and place on a permanent foundation 

system  

 Owner-occupied, newly constructed, vacant for 

at least 90 days, or being purchased by a renter 

currently occupying the unit 

 In compliance with State and local codes and 

ordinances 

Housing Unit Eligibility 

Loan Terms 
 A First-Time Homebuyer Program loan is de-

ferred — meaning that the homeowner makes 

no monthly payments.   

 The term of the loan is 30 years; however the 

loan can come due if the property is sold, va-

cated by the borrower, refinanced or trans-

ferred.   

 3% simple interest is accrued. 

 The amount of the loan is limited to the “gap” 

financing needed to purchase the home. 

 

First-Time 

Homebuyer 

Program 

Town of Paradise 

Business & Housing Services Division 

5555 Skyway 

Paradise, CA  95969 

530-872-6291 x122 

www.townofparadise.com 

Step 1:  Applicant contacts a Certified Lender to 

prequalify for a primary loan and obtain a Pre-

Qualification Letter.  The primary loan must be: 

minimum of 30 years, fixed rate, fully-amortized, 

and from an institutional mortgage lender — 

not a private lender. 

Step 2:  Applicant submits Lender’s Pre-Qualification 

Letter to Town of Paradise and is given an 

Interest Form for the program. If Applicant 

appears to be eligible based on the initial 

information they provided,  the Town provides 

a Letter of Pre-Qualification. The Letter of Pre-

Qualification does not mean that the 

applicant is approved for funding. 

Step 3:  Once a Letter of Pre-Qualification is provided by 

the Town, Applicant works with a Certified 

Realtor  to select a home. (Certified Realtors 

list is available on Town’s website, from Lender 

or at  Town Hall).  Applicant enters into a 

Purchase Contract, contingent upon receiving 

loan approval from the Town.  Realtor obtains 

signatures on necessary documents, opens 

escrow, and provides needed documentation. 

Step 4:  Once escrow is opened, Applicant applies for 

Town’s program and is given an Application 

Packet which is completed and submitted with 

all  requested verification items. Town’s loan 

amount is “up to” $40,000, filling the gap 

between approved amount of 1st loan and 

purchase price of home. 

Step 5:  Realtor schedules all necessary inspections and 

ensures that repairs are made.  The Town 

requires a “Section One” pest clearance, a lead-

based paint inspection for homes built before 

1978, and a standard appraisal.  Town staff will 

inspect the home to ensure program 

compliance. 

Step 6:  Once all inspections are complete and all loan 

and program requirements are met, final 

approval is granted by the Town, and a Letter of 

Approval is sent to Applicant, Lender and 

Realtor.  Loan documents are prepared and 

delivered to escrow where they are signed by 

Applicant.  After review of all documents and 

escrow conditions are met, Town releases 

funds to escrow. 

Loan Procedures 



Academy Mortgage 

Mike Pearsall 

1600 Mangrove Ave., Ste. 

100 

Chico, CA  95926 

[530]809-0110—Office 

[530]864-4020—Cell 

mike.pearsall@academy.cc 

 

Access Real Estate Lending  

AJ Barandeh 
1051 Mangrove Avenue  

Chico, CA 95926  

[530]897-4090 - Office   

[530]720-1363 - Cell   

aj@accessloans.net  

  

Access Real Estate Lending  

Jacquie Harrison 
1051 Mangrove Avenue  

Chico, CA 95926  

[530]897-4090 - Office   

jacquie@accessloans.net  

  

Access Real Estate Lending  

Tanya Quackenbush 
1051 Mangrove Avenue  

Chico, CA 95926  

[530]877-5122 - Office   

[530]514-0798 - Cell  

tanya@accessloans.net  

 

Access Real Estate Lending  

Daniel C. Salas  

1051 Mangrove Avenue  

Chico, CA 95926  

[530]877-5122 - Office   

[530]228-6300 - Cell  

danny@accessloans.net  

  

ALTA Financial  

Dee Klein  
P.O. Box 520 

Paradise, CA 95967  

[530]876-8100 - Office  

deeklein@comcast.net 
 

 

 

 

American Capital Corp. 

Ken Hunt  

4047 Neal Road, Suite 2  

Paradise, CA 95969  

[530]877-8800 – Office  

[530]218-5193 – Cell  

kenhunt@101.comcastbiz.net 

 

Argus Lending 

Joseph Pennington  
5574 Almond Street  

Paradise, CA 95969  

[530]624-3907 – Cell  

jfundloans@gmail.com 

 

BANC Home Loans  

George Alvarado 

535 Wall Street  

Chico, CA  95928  

[530]894-5695 - Office  

george.alvarado@banchome 

loans.com 

 

BANC Home Loans  

Craig Caldwell  
535 Wall Street  

Chico, CA  95928  

[530]894-5695 - Office  

craig.caldwell@banchome 

loans.com  

  

BANC Home Loans  

Shan Conry 

535 Wall Street  

Chico, CA  95928  

[530]781-1722 - Office  

shan.conry@banchomeloans. 

com  

  

BANC Home Loans  

Kim Flowers-Browne  
535 Wall Street  

Chico, CA  95928  

[800]748-6169 - Toll Free  

[530]894-5695 - Office  

[530]781-1708 - Direct  

kim.flowers-browne@banc 

homeloans.com 

 

Certified Lenders 

BANC Home Loans 

Richard Graeff  
535 Wall Street  

Chico, CA  95928  

[530]894-5695 - Office  

[530]781-1714 - Direct  

[530]570-8560 - Cell  

richard.graeff@banchomeloans. 

com 

 

BANC Home Loans 

Jason Hair 

535 Wall Street  

Chico, CA  95928  

[530]781-1709 – Office/Direct  

[530]720-4694 – Cell  

jason.hair@banchomeloans.com  

  

BANC Home Loans 

Angela Parrish  
535 Wall Street  

Chico, CA  95928  

[530]894-5695 - Office  

[530]781-1701 - Direct  

[530]514-7572 – Cell  

angela.parrish@banchomeloans. 

com 

 

BANC Home Loans 

Wendy Peters 
535 Wall Street  

Chico, CA  95928  

[530]514-2094 – Cell  

wendy.peters@banchomeloans. 

com 

 

BANC Home Loans 

Pamela Horn 

1655 Montgomery Street 

Oroville, CA 95965 

[530]534-7986 -  Office/Direct 

[530-521-5160 -  Cell 

pamela.horn@banchomeloans. 

com 

 

 

 

 

 

 

BANC Home Loans 

Renee Jones  
1655 Montgomery Street 

Oroville, CA 95965 

[530]534-6284 - Office  

[530]519-9989 - Cell  

renee.jones@banchomeloans. 

com  

 

Bank of America 

Lois Jones 
1744 E. Main Street 

Grass Valley, CA 95945 

[530] 477-4843 – Office 

lois.n.jones@bankofameric.com 

 

Eagle Star Mortgage 

John Whitehead 

118 W. Frances Willard 

Chico, CA  95926 

[530]680-4505—Office/Direct 

john@eaglestarmortgage.com 

 

First Priority Financial 

Debra Humes  

2101 Forest Ave, Ste. 150  

Chico, CA  95928  

[530]894-6418 – Office   

[530]624-2008 – Cell  

debra.humes@fpfmail.com  

 

First Priority Financial 

Don Krause  
2101 Forest Ave, Ste. 150  

Chico, CA  95928  

[530]894-6989 – Office /Direct  

[530]521-1297 – Cell  

don.krause@fpfmail.com  

  

HomeStreet Bank 

Lynette Baker 

2760 Esplanade, Ste. 130 

Chico, CA  95973 

[530]924-6480—Office 

[530]520-1194—Cell 

lynnette.baker@homestreet.com  

 

 

HomeStreet Bank 

Janet “J.P.” Clark 

2760 Esplanade, Ste. 130 

Chico, CA  95973 

[530]924-6480—Office 

[530]321-4956—Cell 

janet.clark@homestreet.com  

 

HomeStreet Bank 

Allison Denney 

2760 Esplanade, Ste. 130 

Chico, CA  95973 

[530]924-6480—Office 

[530]570-8634—Cell 

allison.denney@homestreet.com  

 

Network Mortgage  

Darin Wilson  

169 Cohassett Rd., Ste. 3 

Chico, CA 95926  

[530]899-1870 – Office  

networkmortgage@hotmail.com 

 

Northern CA Realty, Inc.   

Chane Binderup 

6349 Skyway  

Paradise, CA  95969  

[530]877-9208 - Office  

[530]701-6613 - Cell  

cmbinderup@gmail.com  

  

Northern CA Realty, Inc.   

Steve Marcus 
6349 Skyway  

Paradise, CA  95969  

[530]877-9208 – Office  

[530]570-9208 – Cell  

n.ca.realty@sbcglobal.net  

 

Northern CA Realty, Inc.   

Greg Zucco  
6349 Skyway  

Paradise, CA  95969  

[530]877-9208 – Office  

[530]828-6827 – Cell  

ncrloan.greg@sbcglobal.net  

 

 

 

 

Real Estate Financial Services 

Tracy Rover 

2316 Orchard Parkway, #210 

Tracy, CA  95377 

[916]747-5892—Office 

[916]747-5892—Direct/Cell 

tracerover@gmail.com 

 

Stanford Mortgasge 

Chad Griggs 

1101  El Monte Avenue 

Chico, CA 95928 

[530]894-4508 -  Direct 

[530]521-6645 -  Cell 

chad.griggs@stanfordloans.com 

 

Stanford Mortgage 

Tim Kemper 

1101  El Monte Ave. 

Chico, CA 95928 

[530571-7723 -  Office 

[530]624-6964  - Cell 

im.kemper@stanfordloans.com 

  

Summit Funding, Inc. 

Tracy Fry 
7080-B Skyway 

Paradise, CA 95969 

[530]327-7584 – Office  

[530]570-0923 – Cell  

tfry@summitfunding.net 

 

Summit Funding, Inc. 

Rudy Cortez 

300 Salem Street 

Chico, CA 95926 

[530]267-6297 -  Direct 

[530]354-7745 – Cell  

rcortez@summitfunding.net 

 

Summit Funding, Inc. 

Ari Gagne 
300 Salem Street 

Chico, CA 95926 

[530]924-6452 -  Direct 

[530]591-7526 – Cell  

ari.gagne@summitfunding.net 

 

 

Summit Funding, Inc. 

Ben Heinrichs 
300 Salem Street 

Chico, CA 95926 

[530]267-6265 -  Direct 

[530]518-8272 -  Cell 

benh@summitfunding.net 

 

Summit Funding, Inc. 

Becke Reid 
300 Salem Street 

Chico, CA 95926 

[530]924-4321—Direct 

[530]228-2497 -  Cell 

becke.reid@summitfunding.net 

 

Summit Funding 

Bodie Shepherd 

300 Salem Street 

Chico, CA 95926 

[530]924-4432 -  Direct 

[530]624-2482 -  Cell 

bshepherd@summitfunding.net 

 

Summit Funding 

Bruce Taylor 

300 Salem Street 

Chico, CA 95926 

[530]924-0126 -  Direct 

[530]570-3430 -  Cell 

btaylor@summitfunding.net 

 

Tri-Counties Bank  

Jeri Megna 

63 Constitution 

Chico, CA 95926  

[530]895-0300—Office 

[530]520-0784 

jerimegna@tcbk.com 

 

Tri-Counties Bank  

Rebecca Semb  
1250 Hilltop Drive 

Redding, CA 96003  

[530]223-3307—Office 

beckisemb@tcbk.com 

 

 

 

Umpqua Bank 

Matt Schimmel 
1540 Esplanade 

Chico, CA  95966 

[530]332-2898 – Office 

[530]518-2274 - Cell  

mattschimmel@umpquabank. 

com  

 

United Country Johnson RE  

Maurine Johnson 
P.O. Box 370  

Paradise, CA  95969  

[530]877-1791 – Office 

[530]520-6117 - Cell  

lmaurinejo@aol.com  

  

Wells Fargo Home Mtg  

Debra James  
6930 Skyway  

Paradise, CA  95969  

[530]872-8446 - Office  

[530]895-5318 - Direct  

[530]321-4353 – Cell  

debra.r.james@wellsfargo. 

com  

www.wfhm.com/debra-james\  

  

Wells Fargo Home Mtg  

David B. Van Der Zee 
1363 E. Lassen Ave. 

Chico, CA  959673 

[530]592-0855- Office  

[530]895-5318 - Direct  

david.b.vanderzee@wellsfargo. 

com  

chicolender@yahoo.com 
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