Loan Procedures

Step I:

Step 2:

Step 3:

Step 4:

Step 5:

Step 6:

Applicant contacts a Certified Lender to
prequalify for a primary loan and obtain a Pre-
Quadlification Letter. The primary loan must be:
minimum of 30 years, fixed rate, fully-amortized,
and from an institutional mortgage lender —
not a private lender.

Applicant submits Lender’s Pre-Qualification
Letter to Town of Paradise and is given an
Interest Form for the program. If Applicant
appears to be eligible based on the initial
information they provided, the Town provides
a Letter of Pre-Qualification. The Letter of Pre-
Qualification does not mean that the
applicant is approved for funding.

Once a Letter of Pre-Quadlification is provided by
the Town, Applicant works with a Certified
Realtor to select a home. (Certified Realtors
list is available on Town’s website, from Lender
or at Town Hall). Applicant enters into a
Purchase Contract, contingent upon receiving
loan approval from the Town. Realtor obtains
signatures on necessary documents, opens
escrow, and provides needed documentation.
Once escrow is opened, Applicant applies for
Town’s program and is given an Application
Packet which is completed and submitted with
all requested verification items. Town’s loan
amount is “up to” $40,000, filling the gap
between approved amount of Ist loan and
purchase price of home.

Realtor schedules all necessary inspections and
ensures that repairs are made. The Town
requires a “Section One” pest clearance, a lead-
based paint inspection for homes built before
1978, and a standard appraisal. Town staff will
inspect the home to ensure program
compliance.

Once all inspections are complete and all loan
and program requirements are met, final
approval is granted by the Town, and a Letter of
Approval is sent to Applicant, Lender and
Realtor. Loan documents are prepared and
delivered to escrow where they are signed by
Applicant. After review of all documents and
escrow conditions are met, Town releases
funds to escrow.
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First-Time
Homebuyer
Program

Town of Paradise
Business & Housing Services Division
5555 Skyway
Paradise, CA 95969
530-872-6291 x122
www.townofparadise.com

Loan Terms

A First-Time Homebuyer Program loan is de-
ferred — meaning that the homeowner makes
no monthly payments.

The term of the loan is 30 years; however the
loan can come due if the property is sold, va-
cated by the borrower, refinanced or trans-
ferred.

3% simple interest is accrued.

The amount of the loan is limited to the “gap”
financing needed to purchase the home.

Homebuyer Eligibility

To qualify for the program, you must:

Meet income guidelines

Have not owned a home for the last three years
Qualify for a primary loan

Provide 2% down payment (based on price of
home — funds can be gifted)

Housing Unit Eligibility

For the home to qualify for the program, it must be:

Located within the Paradise Town limits

A new or previously owned single-family
detached house, condominium, townhouse,
residential loft structure or manufactured home
in a common-interest development or a single-
family lot and place on a permanent foundation
system

Owner-occupied, newly constructed, vacant for
at least 90 days, or being purchased by a renter
currently occupying the unit

In compliance with State and local codes and
ordinances



Certified Lenders

Academy Mortgage
Mike Pearsall

1600 Mangrove Avenue
Suite 100

Chico, CA 95926
[530]809-0110 - Office
[530]864-4020 - Cell
mike.pearsall@academy.cc

Caliber Home Loans
Craig Caldwell

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]781-1714 - Office
[530]519-1896 - Cell
craig.caldwell@caliberhome

American Capital Corp.
Ken Hunt

4047 Neal Road Suite 2
Paradise, CA 95969
[530]877-8800 - Office
[530]218-5193 - Cell
ken@kenhunt.mortgage

Argus Lending
Joseph Pennington
6331 Skyway
Paradise, CA 95969
[530]624-3907 - Office
joe.pennington(@argus-
lending.com

Big Valley Mortgage Corp.
Daniel C. Salas

1051 Mangrove Avenue
Chico, CA 95926

[530] 897-4090 - Office
[530]228-6300 - Cell
danny.salas@apmortgage.com

Caliber Home Loans

George Alvarado

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]781-1714 - Office
[530]520-9716 - Cell
george.alvarado@caliberhome
loans.com

Caliber Home Loans
Angela Boggs

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]781-1714 - Office
[530]514-7572 - Cell
angela.boggs@caliberhome
loans.com

loans.com

Caliber Home Loans
Shan Conry

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]781-1722 - Office
[530]570-9999 - Cell
shan.conry(@caliberhome

Caliber Home Loans
Debra Humes

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]894-6418 - Office
[530]624-2008 - Cell
debra.humes@caliberhome
loans.com

Caliber Home Loans
Renee Jones

1655 Montgomery Street
Oroville, CA 95965
[530]534-8256 - Office
[530]519-9989 - Cell
renee.jones@caliberhome
loans.com

loans.com

Caliber Home Loans

Kim Flowers-Brown

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]519-8270 - Office
[530]781-1708 - Cell
kim.flowers-browne(@ecaliber
homeloans.com

Caliber Home Loans
Richard Graeff

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]781-1714 - Office
[530]570-8560 - Cell
richard. graeff@caliberhome

Caliber Home Loans
Diane Kelley

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]781-1714 - Office
[530]230-7512 - Cell
diane.kelley@caliberhome
loans.com

Caliber Home Loans

Don Krause

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]894-6418 - Office
[530]521-1297 - Cell
don.krause@caliberhome
loans.com

loans.com

Caliber Home Loans
Jason Hair

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]781-1714 - Office
[530]720-4694 - Cell
jason.hair@caliberhome

loans.com

Caliber Home Loans
Greg Marskey

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]781-1726 - Office
[530]966-1064 - Cell
greg.marskey@caliberhome
loans.com

Caliber Home Loans
Wendy Peters

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]781-1718 - Office
[530]514-2094 - Cell
wendy.peters@caliberhome
loans.com

Caliber Home Loans
Stacy Taylor

2580 Sierra Sunrise Terrace
Suite 200

Chico, CA 95928
[530]781-1730 - Office
[530]720-7444 - Cell
stacy.taylor@caliberhome
loans.com

Eagle Star Mortgage

John Whitehead

118 W. Frances Willard
Chico, CA 95926
[530]680-4505 - Office
john@eaglestarmortgage.com

Evergreen Home Loans
Pamela Horn

2860 Olive Hwy Suite A
Oroville, CA 95966
[530]924-6610 - Office
[530]521-5160 - Cell
phorn@evergreenhomeloans.com

Evergreen Home Loans
Tamara Miller

2860 Olive Hwy Suite A
Oroville, CA 95966
[530]924-6613 - Office
[530]403-8269 - Cell
tmiller@evergreenhome
loans.com

Evergreen Home Loans
Tanya Quackenbush

430 Broadway Street

Chico, CA 95928
[530]924-6608 - Office
[530]514-0798 - Cell
tquackenbush@evergreenhome
loans.com

Guild Mortgage Company
Lace Van Devender

2615 Forest Ave. Suite 160
Chico, CA 95928
[530]377-5394 - Office
[530]680-1232 - Cell

Ivandevender@guildmortgage.net

Northern CA Realty Inc.
Steven Marcus

6349 Skyway

Paradise, CA 95969
[530]877-9208 - Office
[530]570-9208 - Cell
n.ca.realty@sbcglobal.net

HomeStreet Bank

Lynette Baker

2760 Esplanade Suite 130
Chico, CA 95973
[530]924-6500 - Office
[530]520-1194 - Cell
lynnette.baker@homestreet.com

HomeStreet Bank

Janet “J. P.” Clark

2760 Esplanade Suite 130
Chico, CA 95973
[530]924-6480 - Office
[530]321-4956 - Cell
janet.clark@homestreet.com

HomeStreet Bank

Allison Denney

2760 Esplanade Suite 130
Chico, CA 95973
[530]924-6475 - Office
[530]570-8634 - Cell
allison.denney@homestreet.com

HomeStreet Bank

Mario Reyes Jr.

2760 Esplanade Suite 130
Chico, CA 95973
[530]924-6483 - Office
mario.reyes@homestreet.com

Northern CA Realty Inc.
Greg Zucco

6349 Skyway

Paradise, CA 95969
[530]877-9208 - Office
ncrloan.greg@aol.com

Real Estate Financial Services
Tracy Rover

672 West 11th Street Suite 112
Tracy, CA 95376
[916]747-5892 - Office
tracerover@gmail.com

Real Estate Financial
Services

Rolando Valverde

672 West 11th Street Suite 112
Tracy, CA 95376
[800]732-5414 - Office
[415]377-3330 - Cell
rolando.valverde@rwnc.net

Stanford Mortgage

James “Jim” Heberle

341 Broadway Street Suite 407
Chico, CA 95928
[530]321-9018 - Office
[530]624-6964 - Cell
jim.heberle@stanfordloans.com

Movement Mortgage

Bodie Shepherd

1253 Mangrove Avenue

Chico, CA 95926
[530]624-2482 - Office
bodie.shepherd@movement.com

Network Mortgage

Darin Wilson

155 East 3rd Avenue

Chico, CA 95926
[530]899-1870 - Office
[530]570-2575 - Cell
networkmortgage@hotmail.com

Stanford Mortgage

Tim Kemper

341 Broadway Street Suite 407
Chico, CA 95928
[530]571-7723 - Office
[530]624-6964 - Cell
tim.kemper(@stanfordloans.com

Summit Funding

AJ Barandeh

300 Salem Street

Chico, CA 95928
[530]897-4090 - Office
aj.barandeh@summitfunding.net

Summit Funding
Rudy Cortez

300 Salem Street
Chico, CA 95928
[530]267-6297 - Office
[530]354-7745 - Cell

reortez@summitfunding.net

Summit Funding
Tracy Fry

7080-B Skyway
Paradise, CA 95969
[530]413-0072 - Office
[530]570-0923 - Cell
tfry@summitfunding.net

Summit Funding

Ari Gagne

300 Salem Street

Chico, CA 95928
[530]924-6452 - Office
[530]591-7526 - Cell
ari.gagne(@summitfunding.net

Summit Funding

Ben Heinrichs

300 Salem Street

Chico, CA 95928
[530]267-6265 - Office
[530]518-8272 - Cell
benh@summitfunding.net

Summit Funding

RJ Laffins

300 Salem Street

Chico, CA 95928
[530]924-4432 - Office
[530]321-9519 - Cell
rj.laffins@summitfunding.net

Summit Funding

Becke Reid

300 Salem Street

Chico, CA 95928
[530]924-4321 - Office
[530]228-2497 - Cell
becke.reid@summitfunding.net

Tri Counties Bank
Damon Harkey

525 Salem Street

Chico, CA 95928
[530]895-7506 - Office
[530]521-9532 - Cell
damonharkey@tcbk.com

Tri Counties Bank
Kirstin McKeehan

780 Mangrove Avenue
Chico, CA 95928
[530]879-4294 - Office
[530]720-2056 - Cell
kirstinmckeehan@tcbk.com

Tri Counties Bank
Annette Mercer

63 Constitution Drive
Chico, CA 95973
[530]898-0300 - Office
annettemercer@tcbk.com

Tri Counties Bank

Dominic Schuessler

2171 Pillsbury Road

Chico, CA 95926
[530]895-7594 - Office
[530]774-0186 - Cell
dominicschuessler@tcbk.com

Umpqua Bank

Matt Schimmel

2025 Pillsbury Road

Chico, CA 95926
[530]332-2906 - Office
[530]518-2274 - Cell
mattschimmel@umpquabank.

com

Wells Fargo Home Mortgage
Debra James

6930 Skyway

Paradise, CA 95969
[530]872-8446 - Office
[530]321-4353 - Cell
debra.r.james@wellsfargo.com

Summit Funding

Bruce Taylor

300 Salem Street

Chico, CA 95928
[530]824-0126 - Office
[530]570-3430 - Cell
btaylor@summitfunding.net



mailto:jacquie@accessloans.net

