OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE PARADISE REDEVELOPMENT AGENCY
RESOLUTION NO. 16-01

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY OF THE PARADISE
REDEVELOPMENT AGENCY APPROVING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE AND
SUCCESSOR AGENCY ADMINISTRATIVE BUDGET FOR JULY 1, 2016 THROUGH JUNE 30, 2017

WHEREAS, the Oversight board of the Successor Agency to the Paradise Redevelopment
Agency has reviewed a Recognized Obligation Payment Schedule and a proposed administrative
budget for the Successor Agency of the Paradise Redevelopment Agency;

NOW, THEREFORE, BE IT RESOLVED by the Oversight Board to the Successor Agency of the
Paradise Redevelopment Agency as follows:

Section 1. The Oversight Board to the Successor Agency of the Paradise Redevelopment
Agency approves the Successor Agency to the Town of Paradise Recognized Obligation Payment
Schedule (ROPS) for the period July 1, 2016 through June 30, 2017 in the amount of $540,168 a copy
of which is attached hereto, and authorizes the Oversight Board Chairman to execute the certification
of such ROPS.

Section 2. The Oversight Board to the Successor Agency of the Paradise Redevelopment
Agency approves the Successor Agency to the Town of Paradise Administrative Budget for the period
July 1, 2016 through June 30, 2017 in the amount of $22,200, a copy of which is attached hereto.

Section 3. The resolution shall become effective on the date of adoption by the Oversight
Board.

PASSED AND ADOPTED by the Oversight Board to the Successor Agency to the Paradise
Redevelopment Agency on this 21st day of January, 2016 by the following vote:

AYES: Lauren Gill, George Siler, Doug Teeter and Al McGreehan, Vice Chair. -

NOES: None.
ABSENT: Kevin Bultema, Steve “Woody” Culleton and Trevor Stewart.

ABSTAIN: None.
By: -
Al McGreeha

Attest: q&-ﬂu«twha__a L‘:, A

Oversight Board

By Dina Volenski, CMC, Assistant Town Clerk



Recognized Obligation Payment Schedule (ROPS 16-17) - Summary
Filed for the July 1, 2016 through June 30, 2017 Period

Successor Agency: Paradise
County: Butte
ROPS 16-17
Current Period Requested Funding for Enforceable Obligations (ROPS Detail) 16-17A Total 16-17B Total Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ - % - $ -
B Bond Proceeds Funding - - -
Cc Reserve Balance Funding - s -
D Other Funding - . «
E  Enforceable Obligations Funded with RPTTF Funding (F+G): $ 250,504 % 289,664 $ 540,168
F Non-Administrative Costs 235,404 278,564 513,968
G Administrative Costs 15,100 11,100 26,200
H  Current Period Enforceable Obligations (A+E): $ 250,504 % 289,664 $ 540,168

Certification of Oversight Board Chairman: Al McGreehan, Vice Chair
Pursuant to Section 34177 (o) of the Health and Safety code, |

hereby certify that the above is a true and accurate Recognized Title
Obligation P t Schedule for the ab d
agelg:ylon ayment Schedule for the above named successor s/ January 25, 2016

Signature Date




Paradise Recognized Obligation Payment Schedule (ROPS 16-17) - ROPS Detail
July 1, 2016 through June 30, 2017
~ (Report Amounts in Whole Dollars)

E F G H 1 J K L | M J N ’ o ’ P Q R ‘ s i T J u ‘ v w
16-17A 16-17B
Non-Redevslopment Propsrty Tax Trust Fund Non-Redevsiopment Property Tax Trust Fund
(Non-RPTTE) RPTTE (Nen-RPTTF) RPTTF
16-17A 16-178
Total Bond Proceeds | Reserve Balance|  Other Funds Non-Admin Admin Total
250504 | § -1& -1% o £ 278564 [ 11100 | § 280664

31.838 3 o
131.428 206,428 § 200428

Total Outstanding ROPS 16-17
Debt or Obligation | Ratired Total Bond Proceeds | Reserve Balance Other Funds Nen-Admin Admin

$ 8.565,620 3 540768 | § -18 - 18 -8 235404 | & 15,100

1]2008 Tax Allocation Note Bonds Issued On or Before |12/5'2006 12/5.2018 'Wells Fargo Bank Note issued to fund CIPs No. 1 1,300,000/ N 3 31.838 31,838
22008 Tax Allocation Bond Bonds Issued Cn or Before |10/1/2009 10/1/2043 Wells Fargo Bank Issued to refinance 2003 & 2005 Ne. 1 4,480,000 N g 337,856 131,428
12/31/10 Notes
4|Town Loan #4 dated 03/27/07 {CityiCounty Loans On or 312712007 312172016 Town of Paradise Note Payable 03/27/07 No. 1 188,717 30,228 15115
Before 6/27/11
5[Town Loan #5 daiad 040010 [GityiCounly Loans On or |42010 72010 Town af Paradne [Note Fayabls 08/06110 No 1 672,528,
Before 62741
B{Town Loan #6 dated U3/01/11 CibyiCounty Logas On or ERkd 312008  Town of Faradise iNote Pavable 0301/11 Ne, 1 487.175]
Befors 62741
7|Bond and Note Admin Fees Fess. 1/1/2016 6/30/2018 WWells Fargo Bank Trustes Fees No. 1 4,000,
8] Administration Fees Admin Costs, litigation 11172016 6/30/2016 Town of Paradise Administration Fees No. 1 22,200
10[2016 Tax Allocation Bond or Note i Ne. 1 1.400.000
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Paradise Recognized Obligation Payment Schedule (ROPS 16-17) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (I), Redevelopment Property Tax Trust Fund (RPTTF} may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or
when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, seeCASH BALANCE TIPS SHEET

A B [ D E F G H |
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS Prior ROPS
pericd balances RPTTF
Bonds issued on and DDR RPTTF| distributed as Rent, Nen-Admin
or before Bonds issued on balances reserve for future grants, and
Cash Balance Information by ROPS Period 12/31/10 or after 01/01/11 retained period(s) interest, efc. Admin Comments
ROPS 15-16A Actuals (07/01/15 - 12/31/15)
1 |Beginning Available Cash Balance (Actual 07/01/15)
371,838 - (51)
2 |Revenue/lncome (Actual 12/31/15)
RPTTF amounts should tie to the ROPS 15-16A distribution from the
County Auditor-Controlier during June 2015 6 188,220
3 |Expenditures for ROPS 15-16A Enforceable Obligations (Actual
12/31/15)
- 187,072
4 |Retention of Available Cash Balance (Actual 12/31/15)
RPTTF ameunt retained should only include the amounts distributed as
reserve for future period(s) 1000

5 [ROPS 15-16A RPTTF Balances Remaining
No entry required

6 | Ending Actual Available Cash Balance
CtoG=(1+2-3-4,H=(1+2-3-4-5) $ 371,838 | § BE -3 s 6% 97

ROPS 15-16B Estimate (01/01/16 - 06/30/16)
7 |Beginning Available Cash Balance (Actual 01/01/16)
o W A Pl $ 371,838 § -1 8 -1 % 1,000 | § 6% 97

8 |Revenuel/lncome (Estimate 06/30/16)
RPTTF amounts should tie to the ROPS 15-16B distribution from the

County Auditor-Controller during January 2016 7 183,801
9 [Expenditures for ROPS 15-16B Enforceable Obligations (Estimate
06/30/16) 183,281

10 |Retention of Available Cash Balance (Estimate 06/30/16)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)
ing Estimated Available Cash Bal 7+8-9-
11 |Ending Estimated Available Cash Balance (7 + 8 - 9 -10) $ 371838 | & s s 1,000 | $ 133 617




Paradise Recognized Obligation Payment Schedule (ROPS 16-17) - Notes July 1, 2016 through June 30, 2017

Item #

Notes/Comments

The 2006 Tax Allocation Note has a $1,300,000 principal amount due December 1, 2016. There is insufficient RPTTF to fund and retire
this amount, so the debt is being refinanced. Please see the notes for item #10 below.

10

As shown above, item #1 the 2006 Tax Allocation Note will be refinanced by December 1, 2016. The refinance has not yet been finalized
so the actual amount required in ROPS 16-17 will need to be amended once the financing is complete. Successor Agency staff met with
Department of Finance staff on Monday, December 6, 2015 to discuss two possible refinancing options. The first and preferred option will
be to finance and amortize the $1.3 million debt over 20 to 25 years which at the end of the term would permanently retire the debt. At
this time it is not certain that there is adequate tax increment and RPTTF to fund this obligation. The second option is to refinance the
$1.3 million debt and pay interest only for 3 to 5 years until tax increment and the RPTTF is sufficient to fund a long term retirement of

debt.

A complete plan of the two funding options will be submitted to the Department of Finance for approval as soon as possible. In the
meantime, the amount included for ltem #10 is an estimate of a 25 year amortization of the $1.3 million principal plus the $100,000 of

refinancing costs.




SUCCESSOR AGENCY TO THE PARADISE REDEVELOPMENT AGENCY
ADMINISTRATIVE BUDGET

FOR JULY 1, 2016 THROUGH JUNE 30, 2017

1. Office Rent Utilities-electricity, water, phone and internet " $2,000
Facility Maintenance & Repair — Janitorial Supplies/Services
IT Infrastructure

2. Operating Expenses Paper, Postage, Printing, Bank Fees 200

3. Insurance Crime, Equipment & Liability 1,000
4. Staff Town Manager 1,000 -

Finance Director 7,000

Town Clerk 1,000

5. Legal Counsel Successor Agency Attorney 10,000

Total $22,200

The proposed source of payment for the administrative budget is the Redevelopment Property Tax Trust
Fund.

Proposals for arrangements for administrative and operations by the Town of Paradise will need to be
set forth in a memorandum of understanding.

See Health and Safety Code section 34177(j).





