TOWN OF PARADISE
RESOLUTION NO. 12-09

A RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF PARADISE
AS THE SUCCESSOR AGENCY OF THE PARADISE REDEVELOPMENT
AGENCY ESTABLISHING THE REDEVELOPMENT OBLIGATION
RETIREMENT FUND AND ADOPTING THE ENFORCEABLE
OBLIGATION PAYMENT SCHEDULE

WHEREAS, on January 10, 2012, the Town Council elected to have the Town of
Paradise be the Successor Agency of the Paradise Redevelopment Agency by adopting
Resolution No. 12-08; and

WHEREAS, in addition, the Town Council elected to have the Town of Paradise
be the Successor Housing Agency of the Paradise Redevelopment Agency; and

WHEREAS, the Town needs to create a budgetary fund relating to the revenues
and expenditures of the Successor Agency of the Paradise Redevelopment Agency; and

WHEREAS, the Town Council also needs to readopt the payment schedule for
the Successor Agency of the Paradise Redevelopment Agency.

NOW, THEREFORE, BE IT RESOLVED by the Town Council of the Town of
Paradise as follows:

Section 1. The Town Council hereby establishes the budgetary fund known as the
Redevelopment Obligation Retirement Fund relating to the Successor Agency of the
Paradise Redevelopment Agency.

Section 2. As the Successor Agency of the Paradise Redevelopment Agency, the Town
Council hereby readopts the Enforceable Obligation Payment Schedule attached to this
resolution as Exhibit A.

Section 3. This resolution shall take effect immediately.

Section 4. The Town Clerk is directed to forward a certified copy of this resolution to
the Butte County Auditor-Controller.



TOWN OF PARADISE
RESOLUTION NO. 12-09

PASSED AND ADOPTED by the Paradise Town Council of the Town of
Paradise, County of Butte, State of California, on this 30™ day of January 2012, by the
following vote:

AYES: Joe DiDuca, Alan White and Steve “Woody” Culleton, Mayor
NOES: None
ABSENT: Scott Lotter and Tim Titus

NOT VOTING: None

ATTEST: =G -A0¢ 2.

!!!ANNA GUTIERREZ, Town !Q!rk

APPROMED AS TO FORM:

OORE, Town Attorney
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