PARADISE REDEVELOPMENT AGENCY
RESOLUTION NO. 12-02

A RESOLUTION OF THE PARADISE REDEVELOPMENT AGENCY
ADOPTING A REVISED RECOGNIZED OBLIGATION PAYMENT SCHEDULE
IN ACCORDANCE WITH ASSEMBLY BILL NO. 1X26

WHEREAS, Assembly Bill No. 26 {AB1X26) requires California Redevelopment Agencies to
prepare a recognized obligation payment schedule as defined in Health and Safety Code section 34169,
and

WHEREAS, on September 15, 2011, the Paradise Redevelopment Board of Directors adopted a
draft Recognized Obligation Payment Schedule; and

WHERFEAS, the Executive Director has had the Treasurer prepare a revised draft Recognized
Obligation Payment Schedule for review and adoption by the Paradise Redevelopment Board of
Directors.

NOW, THEREFORE, BE IT RESOLVED BY THE PARADISE REDEVELOPMENT BOARD
OF DIRECTORS OF THE TOWN OF PARADISE as follows:

Section 1. The Paradise Redevelopment Board of Directors hereby approves and adopts the revised
Recognized Obligation Payment Schedule attached as Exhibit “A”.

Section 2. The Executive Director or designee is authorized to take all necessary actions to comply
with the laws applicable to the revised Recognized Obligation Payment Schedule.

Section 3.  The revised Recognized Obligation Payment Schedule shall be provided to the Successor
Agency in accordance with AB1X26.

PASSED AND ADOPTED by the Paradise Redevelopment Agency at a meeting on January 30,
2012, by the following vote:

AYES: Joe DiDuca, Alan White and Steve “Woody” Culleton, Chairperson
NOES: None

ABSENT: Scott Lotter and Tim Titus

NOT VOTING: None

!teve “Woody” Culleton, Chairperson

ATTEST: -6 -w

¢ JOANNA GUTIERREZ, Agen
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